
April 5, 2006 
 
Mr Gruenberg, Chairman FDIC Board of Directors: 
I oppose allowing Wal-Mart to be not only a monopolizing reatailer but also  
a bank. This is a very important issue that the FDIC should be paying close  
attention to.   
The bank of Wal-Mart would be nothing but a negative to the American  
economy. While I believe in capitalism as the foundation for our economy, I  
also believe in fair economy in which people have a fair chance, and not an  
economy in which one entity profits by keeping others from capitalizing as  
well.   
Wal-Mart is already forcing businesses out of their towns and out of  
business by virtue of its ability to lose money and then price gouging.  
There is story after story of towns being crippled by Wal-Mart.   
Wal-Mart is already expensive to America, as its employment practices cause  
a huge strain on public assistance programs and public health care. They  
have a long record of discrimination, as well as hiring undocumented workers  
in order to skirt labor laws.   
We don't want Wal-Mart to own the houses of its customers, to give them the  
credit cards they will use to spend money at Wal-Mart as well as other  
retailers. They already force other companies to bend to their will.  
Wal-Mart will request a delivery, then when the shipment arrives, lower the  
price to the point that the company will take a loss whether they just bring  
it back or sell it, so damaging even the companies they do business with.   
They will undoubtedly extend these shady, robber-baron tactics to banking.  
This is very dangerous to all of us.   
Stop Wal-Mart from destroying the American Dream. 
 
Regards, 
 
Julie Craig 
 
 


